VTJ: Annual General Mandate 2018
On 18 April 2018, Vi Na Ta Ba Trading & Investment Joint-stock Company announced the Annual General Mandate as follows:

Article 1: Approve reports presented at the meeting, including:

· Director’s report on evaluation on the production and business results in 2017 and the orientations for production and business activities for 2018;

· Board of Directors’ report on assessment on business management in 2017 and the operational orientation for 2018;

· Supervisory Board’s report on supervision activities in 2017;

Article 2: Approve the audited financial statement 2017 with the business results as follows:

	No.
	Explanation
	Unit
	The plan in 2017
	Performance in 2017
	% performance/ plan

	1
	Revenue
	VND
	1,082,463,000,000
	460,865,893,297
	42.58

	2
	Profit after tax
	VND
	15,856,000,000
	3,413,993,042
	21.53

	3
	Owner’s equity
	VND
	129,792,162,395
	121,783,739,995
	93.83

	4
	Actual Charter capital
	VND
	114,000,000,000
	114,000,000,000
	100.00


Article 3: Approve total remuneration for Board of Directors and Supervisory Board in 2017; the expected remuneration for Board of Directors and Supervisory Board for 2018

3.1. Approve the remuneration of Board of Directors, key managers and Supervisory Board in 2017:

· Remuneration for Board of Directors and key managers: VND 1,008,412,423
· Remuneration – operation expense for Supervisory Board: VND 44,400,000

3.2. Approve the expected remuneration for Board of Directors and Supervisory Board for 2018:

· Total remuneration for Board of Directors and Secretary of Board of Directors: VND 346,600,000

· Total remuneration for members of Supervisory Board: VND 44,400,000

Article 4: Approve the 2017 profit distribution plan

Based on the business results in 2017, General Meeting of Shareholders approved the 2017 profit distribution plan as follows:

	No.
	Description
	Amount (VND)
	%/ Owner’s equity

	1
	Profit before tax
	3,413,993,042
	3.0

	2
	Profit after tax
	3,413,993,042
	3.0

	3
	Deduction for funds from profit after tax in 2017
	443,819,095
	

	
	- Financial reserve fund (1%)
	34,139,930
	

	
	- Bonus and welfare fund (12%)
	409,679,165
	

	4
	Profit after deduction for funds in 2017
	2,970,173,947
	2.61

	5
	The undistributed profit in 2016
	3,433,337,905
	3.01

	6
	Total expected profit used for dividend payment
	6,264,500,000
	5.50

	7
	Remaining profit after paying dividend (4 + 5 – 6)
	139,011,862
	


General Meeting of Shareholders authorized Board of Directors to implement necessary procedures under regulations in order to distribute dividend in cash, choose the record date and pay dividend for shareholders.

Article 5: Approve the production and business plan for 2018

On the basis of the business results in 2017 and orientation for the production and business plan for 2018, the Company planned business targets for 2018 as follows:
· Total revenue: VND 135,573,000,000

· Total profit after tax: VND 4,187,200,000

· Rate of the 2018 dividend/ Charter capital: 3.50%

In 2018, the economy still has many difficulties. Therefore, the Company need to focus on implementing the following business strategies:
· Look for cooperation chances with domestic and international partners to distribute cigarette products suitably to consumers’ demand;
· Develop sales support programs, customer service programs for customers who are directly distributing tobacco products of the company;

· Continue to consolidate and improve the tobacco distribution system on the basis of building upon the mutually beneficial relationship between the company and its customers;

· Focus on improving the quality of marketing teams on the basis of training support from reputable tobacco companies;

· Continue to implement the product image building; To take initiative in taking timely and reasonable measures to limit the competition from other products;
Article 6: Approve the result of transfer of long-term lease right to the building at No. 83A Ly Thuong Kiet – Hanoi, which was carried out in 2017
Approve the result of transfer of long-term lease right to the building at No. 83A Ly Thuong Kiet – Hanoi with an amount of VND 61,456,090,909 in total withdrawal value (exclusive VAT) for premises that the Company is managing (The 1st, 2nd and 3rd floor of the building) (In words: Sixty one billion four hundred fifty six million ninety thousand nine hundred nine dongs only)
Article 7: Approve authorizing Board of Directors to study and supplement the Company’s new business lines suitably to regulations of law
Based on “the rights and obligations of General meeting of Shareholders” regulated at the Charter of Vi Na Ta Ba Trading and Investment Joint Stock Company, in order to create favorable conditions for changing the business strategy of the Company, the General Meeting of Shareholders authorized the Board of Directors to consider, study and add new business functions of the Company for the purpose of bringing efficiency in the coming years.
Board of Directors will implement procedures in accordance with law’s regulations in order to register to supplement new business functions of the Company. After completion, Board of Directors will report to General Meeting of Shareholders in the latest meeting.
Article 8: Approve selecting the auditing company for the fiscal year of 2018

Based on the list of auditing companies that are allowed to audit the financial statements of listing companies by State Securities Commission of Vietnam, the Company required some auditing companies to send their records to select one auditing unit to unit the Company’s financial statements in 2018: General Meeting of Shareholders authorized Board of Directors to select one of two following auditing companies to audit the financial statements in 2018 of Vi Na Ta Ba Trading and Investment Joint Stock Company:

· RSM Vietnam Auditing and Consulting Co., Ltd
· AASC Auditing Firm Co., Ltd

Article 9: Approve authorizing Board of Directors to research and select new business place of the Company

Pursuant to Law No. 09/2012/ H13 dated June 18, 2012 on the prevention of harmful effects of cigarettes, the provisions of Article 25 stipulating the scope of tobacco business establishments must be far from "... hospitals, maternity homes, preventive medicine centers, medical stations of commune, wards and town within 100m of the nearest campus boundary of that establishment. "
· General Meeting of Shareholders authorized Board of Directors to research, select the premises, implement investment in new business place that is satisfied with regulations of law on the prevention of harmful effects of cigarettes as well as the long-term business purpose of the Company;
· The relocation and change in address will be done at an appropriate time in order to avoid affecting the current business activities of the Company;

· The General Meeting of Shareholders authorized the Board of Directors to carry out the procedures for registering the change of business location of the Company with the agencies according to regulations;

Article 10: Approve the draft of internal governance regulations of the Company

According to guiding at Decree No. 71/2017/ND-CP and Circular No. 95/2017/TT-BTC:

· General Meeting of Shareholders assigned Board of Directors to amend Clause 1 Article 24 Chapter VII of the Company’s Charter with the contents amended and supplemented as follows: The number of members of Board of Directors is seven (07) persons.

· The Charter amended and supplemented of the Company will take effect from May 2nd, 2018;
Article 12: Approve the policy of setting up subsidiary company

· Approve the policy of setting up subsidiary company directly under the Company. Its main business lines are trading and investment

· General Meeting of Shareholders appointed Board of Directors to implement necessary procedures related to establishment of subsidiary company in accordance with law’s regulations;

· It is expected that total Charter capital of the subsidiary will be 60 billion dongs.
Article 13: Approve electing additional member of Board of Directors in term of 2016 to 2021:

Mr. Tran Viet Thang was appointed as member of Board of Directors in term of 2016 to 2021.
